Municipal and County Flexibility in Issuance of Bonds Using Lottery Revenues
Issue:

Widening the authority given to counties and municipalities in West Virginia for the use of lottery and gaming revenues for the issuance of bonds for infrastructure and other public projects.

Background:

In the 2009 regular West Virginia Legislative session Senate Bill 251 was introduced the purpose of which was to give counties and municipalities the flexibility to use lottery and gaming revenues for the purpose of bond issuance for use on public projects such as infrastructure, public building repair or construction, and other public projects as defined by state code section one, article sixteen, chapter eight.

Recommendation:

The Charleston Chamber of Commerce encourages the West Virginia legislature to move the intent of SB 251 from the 2009 legislative session forward to passage during this legislative session.  West Virginia counties and municipalities need more tools by which they may advance economic development and infrastructure improvements as well as repair and construction public facilities.  Senate Bill 251 as introduced in 2009 would allow lottery and gaming revenues currently being collected by counties and municipalities in WV to be used for these purposes.  In addition, the Charleston Chamber of Commerce does recommend that the legislature include language in this legislation that would allow two or more governmental bodies to jointly work together to utilize the funds of both governmental entities for projects that are mutually beneficial to both governmental unit and their citizens.
