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Tax Incentive for Research and Development and Commercialization Start-Up Sites
Issue:  

There are a specific few sites in our state working to assist start-up businesses and create new intellectual property with a focus on commercialization of the intellectual property to result in the creation of good paying jobs for West Virginia residents.  
Background:

Throughout West Virginia there are sites that provide assistance to science and technology based start-up enterprises.  Such efforts are invaluable to the creation of important research and development and commercialization of intellectual property that will create new good paying jobs in West Virginia.  Examples of these sites include: 
· Dow Technology Park in Kanawha County – the Dow Technology Park in Kanawha County current hosts MATRIC, the Chemical Alliance Zone, Progenesis, and several other stakeholders who are focused on high growth and job creation through the development of R&D projects and commercialization.  
· Marshall University Forensic Science Training and Education Annex – When completed, this facility will house a technology-focused business incubator provide needed laboratory and office space, as well as support services to growing businesses..
· I-79 Technology Park
Recommendation:  

The Charleston Regional Chamber of Commerce supports legislation that would exempt new start-up businesses located within the geographic confines of sites such as those mentioned above, from the West Virginia Business Franchise Tax starting on July 1, 2010 and continuing through June 30, 2015.  In addition to take advantage of this tax benefit, the primary purpose and resources of the business should be focused to develop intellectual properties, develop prototypes moving toward commercialization or be in the commercialization stage of development to be approved for the tax credit.  This provision, if passed by the West Virginia Legislature would provide those working to grow these specific economic development engines with an additional tool to attract new start-up businesses.  The result of the new attraction could create new clusters of R&D and commercialization projects that would create new economic opportunities, job creation and economic diversification for all of West Virginia. 

